
!AR SHORTAGE CUTS

tAILROAD EARNINGS

teports for Oetobcr Show
Gain in Hcvcniic, Notwith

standing lliimliciip.

IEL1EF APPEARS NEAR

fflcinls Believe Deniand for
Rolling Stock Hcnclieil

Its Height.

How bin a factor the continued ncutp
car ehortaira aituatlon la In the matter
of 'nil road gross earnlttga la Indicated
In the, reports of the railroad for Octo-lie- r

to the Interstate Commerce n,

In conjunction with Hie last
bulletin of the American nallway Asso-

ciation. Up to the present 109 railroads
operating 1 4 8,79 miles of road, or con-
siderably over half the railway mileage

T thi country, have reimrted earnings
for October of S223.K3M73. a gain of
f 24,!!S,7St over October, 1915, or rough-
ly 12.4 per cent. That this gain-- would
have been greater Is Indicated by the
fact that on October 1 Inst there was

net shortage of 0.697 cars, whereas
cn Oc ober 1, 191S, there were actually
71.34 1 Idle cars.

Net earnings of these railroads for
Cctoli-- r amounted to I84.S62.S9I, or
IS,J"!'.72 more than In the previous

Ctnber. a gain of 12 per cent. This gain
ft- net revenues was made possible by n
pretty close handling: of operating e.

The latter, totnlllng 13S,97B,182
for thn month, were $15.24,031. or 12.2
per cent, greater. But this Increase In
fiperatlng expenses absorbed only about
t per cent, of the gain In gross earn-

ing.
On the basis of the per mile of line

tiperatrd groa earnings of these rail-

road amounted to I1.S04. against $1,314
for October. 191B : operating expenses
IJJt, tgalnst 35: net operating reve-

nues ."70, against $609.
. Rat, road officials are Inclined to

that the demand for rolling stock,
particularly box cars, reached Its height

bout it week ago.

ATLANTIC COAST I.INE-Tlep- (Vtnher
eros. iou.;:t. Inc. UII.J90: net I4.tni. nc.
Wl,"! Four months eroaa Jlt,(H5.!. Inc.
$J.V.sm: ret l.479.7l. Inc. ll.117.9SS.

CANADIAN I'ACIFIC-nrpo- rts rarnlnss for
fourth veek Nor. Il.04.no0. dee. 111.000. From
Jljlr I 'iS.TSO.OCfl, Inc. Jtl.4M.WIO.

CENTilAL OF NEW JKKSEY-Hrpo- rts

rrnss for October l.'.V.a.WT. Inc. Ill.tTO: net
tifi.isi dee. i:i7.41. From Julr 1 to Oet. !l
rrott 'tr.OtS.IM. inc. $9nn,;M: net I7.J,V..07.
be. iim.mj.

rilirAOO. INDIANAPOLIS A LOUISVILLE
lienor arosa for Octolirr ITJ1.9H. Inc.

net IM1.4K. Inc. i:.444. For four months. . -- . . . ... lit. tl nAT lnBrOSS .,1..SI. HIV. tM.flll, : ...v-J- ,"
fcw.i:

I C C In psslnr unon a complaint made
ft the Public Sendee Commission ot Wash-Itnrto- n

holds that the all year paasew-r- r fare
a"nd summer tourist excursion rates from
Chliasn to San Francisco, app: able In either
dlrrdlna br wsr of Senttle or Portland, must
net corresponding .rates by way ot
Itro Orleans or El Paso.

NEW ORLEANS. TEXAS MEXICO-W- m.

nroun Co. and O. H. Walker Co. are
vnlliv the first mortzase Vt bonds re-

cently sold by them st 99 and Interest. There
Vorv'' ire secured by direct first mortnase
en ah--'it IM miles, loxether with cnutpmcnl.
leimiiMls. 4c. at the low rite ot ILsn per
r,n. hemr ir.A70.niw of the bonds nut.
tsii't'l'i from the authorized isuo ot IIS.

I"" Earnincs taet year ere one and a
liilf times the Interest on the first morlie
!,- -' sfter rteducllns rentals and Interest on
etuie-ie- nt notes. This year has wen a lane
lmrse. due partly to traffic aniltw from the
treoT morement to the border.

SRAtlOAKD AIR LINE Reports earnings
fo-- P.tober, sroiis liW.797. Iw. Ml.7:: t.

Inc. I1H.04I. Four months ros r..
tr;' Inc DlJ.KB: net ti,su., inc. l.t.'.w.

hi p'lEME COt'RT Affirmed .a drrt.lon of
(h- - 'wer courts holdiw thn the
V" rn Pseltlo Railway had not violated
1h f'deral hours of eerrlce ait by lailinz
In r on to the Interstate Commerce Com
tnt'icn Instances ot extTfaive service on

an- -

&

the part of the trainmen' when such
were not believed by the railroad to

tome within the purview of the law.
vmniviiw natT.WAV Rennrts rrosa

earnlnss for the month of October .Sli).

inc. hii,i, net lliJ.711. inc. jza.no. roar
months sross 11.111.623. Inc. $9l.7Ct): net

Inc. llOl.tsj.
WESTF.RV MARVr.AKTI-RenS- rtl for the

last week of November total earnlnts of
I3M.SSD. inc. 17,776. Four weeka to Nov. St
ll.0J7.H1. Inc. llirWL From July I $i,IM.7.
Inc. 1910.901.

INDUSTRIAL NEWS.

AJfRlllfAN ('Alt A FOtlNimV-llei'lar- ed an
entra dlrldrnd of and s ipisrlerlr dltlileml
of t "n cimitaon tmk. Ilexular quarterly
preferreil dividend of Titt was also declared,
all dividends telnx payaldc Jan. I t stuck of
rerord I'cc. n.

OIL COMPAMEH IX WYOMINd-O- ne thou
sand and nlnetr filed artlclea nf Incorporatlnn
during ir rtidlnr .Nov. t. Total railtallta- -

linn was 117,(61.8(10.

CENTRAL IRON i. STEKL CO.-- la- -

create w aires 10 er cent, on llee. 14.

JVHUIIITJIAIITIN AIR CRAFT CO III.
H.tndlcate tiiHiissers aiuiotiniv that all eonimon
slink ! I n siild. Stisk will lie ilrllriTi--
tm Hit'. 7 and symllrste will tertnltisle l'ir. s.

MINING NEWS.

ANACONDA COI'l'KIt-1'itll- nc (T In hrtnliic.
tlon lint month was due to
cold weather In the first part of Nor The
thermometer at llulte regiMen-- 2 degrees
lielow rero. This sertoulv Interfered with
the oier1fon of the railroads and caused a
frrerlna of the ore In the cars, maklni It

to grt ore tniiplles to the reduction
works at Anaconda ana ureal rails.

CALUMET A IIECLA-lt- aa renewed option
to Tucker Hayes A llarthotnmew, In associa-
tion with lwlshon llros. of N. Y,. esrrrlrur
control of Seneca Mlnlna Co. Latter company
has Ki.000 ahares, of which 1I.M7 shares are
owned hy Caluniet A Ileela. It la proposed to
lomi new company unacr srw lora laws
with $230,(100 sharea, no par value.

CBItltO tlOHDO MINES CO. OF AniZONA
Application has leen made to have this com- -

ranr'a l,'.H"1.0Ol capital shares, psr vslue II.
on the Curb, fanning. Ilnek A Co., (7

Exchange place, announre that all the atork
which they and their associates have acquired
has tieen sold. This company Is capitalized at
ll.OtV.OM, dividend Into l.oon.ooo shares, fully
paid and AH the atoek hs
been Issued and there are no bonds. Hens or
oilier Indebtlilneaa.

IIOI.LINOIMt (IOI.II
MINK, l.TIi-ltep- ort groaa pronta for four
wre!; enillng Nor. 3, RII.Ul and pnnts frwn- rt)..ri Jan. 1 In Nov. 1. !:.101,SSI.

IRON CAP COPPER an
Initial dividend of 2 on Its common stork,
and the regular semiannual dlrldend of J'ion preferred, llh pa)atile Jan. 1, to stink of
rcord llec.

Nlt'HOlJt COPPER disburse,
ments to stickhoMers with a declaration of
It s share to be paid late this month.

OHIO COPPER MINIMI CO.-Ju- dge Hand.
IT. S. Illstrtrt Court, oniflrmed ssle to North
Anicrlcan l.lilllldatloii Co.. fur It.XM.ftOI. 11.
organisation plan call for formstlon nf new
coiopsiiy with capitalisation of S.MO,ooo shsrea.par value 11. Ktorkholders of old rompsnr have
right to come In under plan by depositing
old slmk New York Trnat Co. recelrlng
ion in new company snare lor nare, on pay

ment of t a liarc.

PUBUC UTILITY NEWS.

AMERICAN RAILWAYS m --Sold In New
herser. Henderson A I.neb. Ilinren A Co. ot
Philadelphia and eoti A Co. of Wilmington.
Del.. t.'.ITS.onrt ol Its Zi 30 year bonds secured
by the ilepoit as of l.;:..0rt) flrat
mortgage Sej. bonds of the Ohio Valley Elec-
tric Co. and vn.iKM Jej bonds of the Con- -

eomutni Llxnt an.l Power Co.
CONSOLIDATED GAS. ELECTRIC LIGHT

A POWER CO OF HALTIMORE-Out- put of
ga Nov Waa tM.s.19.(ino cubic feet, an In-

crease of 59.4:1.0m cubic feel over Nov., 1115.

CITIES SERVICE COMPANY - Through
Henry Is. Doherty A Co. has let a contract
for generating equipment railing for 111.000
kilowatt" of generating rapacity, equivalent
to l.'.,ono horsepower. The amount Involved
to rover the cost ot turbines alone la 11,000,-oo- o

and to get the units In operation an ex-
penditure of over I3.oon,ono will be necessary.

EMPIRE OAS A PIPE LINE CO.-- Let a
contract for the conitruttlon of an Inch
pipe line from the Augusta. Kan., oil field to
the refinery at Ponci. retwitly purchased by
Cities Sentce Interests,

MISCELLANEOUS NEWS.

C.M.inilt.NIA t'ACKl.NU CORP --Official
eatlmsles plait- - earnings at 110 s ehare on com-
mon atoik neat ear. in. current final year
company will make from 13 to 14 a ahare on
common, of which 23S.2K2 sharea are ouUtand
Ing.

COFI'EK AND SUGAR EXCHANGE- -., petb
tloii la lMng circulated to rloae the exchange
011 iaturda, Dec. It, and Ssturday, IM-- . 30.

EXPORTS AND IMPOIITS-Et- .rt reHirtM
at the New York Custom llouae yeten1sy
amounte.1 to S1.51.5M; lluurt, 11.977,191.

from .New York reatenlay IncliKletl :
Wheat. 1. 111.333 bu.; t. 50 tcs ; baon.
2.KV.S73 II.. chive, 3U3.930 II, . . lohrlratlng
oil, 641,030 gala, j flour, 3,000 iV; pork. 17

Fi-- qf State Tax

TRUST CO.. New York. Tru.tta

hhla. ! lard, MUOO lbs. i butter. lM.OOp lbs.
Exports from New York last week Included!
Wheat, J,lt9,i37 tm. I corn, S.M0 liu. ! oats,
10.111 hu.l bsrley. lto.343 hu. i buckwheat.
1,M7 bu. : lieana. J,7I bu. : flour, H.MJ hhla. s

Hour, 11. SM aarka; rye flour. It bMa. : t,

J. 741 bbls. ; feed, 213.410 lbs. i ostnieal,
SM pkga. t bran. II.S00 Hs. i graaa seed. 171

liifai alcohol, 14,544 bbls. ! whiskey, LAW gala. :

oil cake. 727.100 lbs.; pork. 772 bids. , bef r,
beef, K.H4 bbla.i beef. 15 tea.! hacons. ll.7i7.'
OSI lbs.; hams. M.44 lbs.! 'art. Il.l.iai
lbs.' butler. 23,200 lbs.; cheese, 47f.oo Ihs.:
cotton seed oil. I.1O.700 lbs.: lubricating oil.
1.770.MI gala.: turpentine. 21.043 gala.; rosin.
1.2S) bbls,; tar, 140 bbls.: refined pet.. flMiS
gals.; vaseline. :it,90 gala.

FAILURES IN to f)n' ; re-

port the attrrgate cnnimerclal failures thus
far reported are 23 per cent, smaller In number
and orer 34 per cent, less In stnonnt than In

ma. rewer aeraiuia ocrurreu
In the same period of anv other year sine.;
HIS snd It Is necesasry to go bark to 1I0
(o Hnd a lighter IndehteilnesB.

JONES I1ROS. TEA CO. OF EDDYSVII.1-K--Ha- a

l'ii Incorporated with capital of tl.uou.oou.
UVITI.-I- I iivk WIHltlH in. Declared a divi

dend on preferred atork at rate of per
annum to rover period from lime stok was
Naued to Jan. 1, payable Jan. I. The full
7 dividend on preferred stoik for 1117 wss
also appropriated and set salde by the Hoard
out id earning! fur all months ending Dec. II.

MONEY AND EXCHANGE.

In the foreign exchange market yes-
terday sterling closed at 4.75 hav-
ing dropped during the day. IxJiidon
ilenmnd wna steady at 4.7S 6 until
the beginning of last week, when n de-

cline net In. The news thai $50,000,000
of gold la to be Impotted, however, prob-
ably means that the British Government
Intends to maintain nteiltng at 4.76. the
rate determined upon by the Chancellor
of the Kxrhequrr. Marks declined nt
654, aubaequently reentering to 664.
Austrian kronen dropped to a new low
record of 11.48 In the morning, but re-

covered to 11. B0 later. Danish kronen,
which ensed off 7 point" In the morning,
strengthened to 27 In the afternoon.
Krench franca rose from 5.S5 to .1.S47,.
Urea weakened late to 6.76. The Ar-
gentine gold rate changed from 1.018
to 1,01.

In the following tables, when the "de-

mand." "sight" or '"check" rate Is quoted
In United States currency II Is aaid to "favor"
this country If leas than par, bill when
quoted In foreign currency It Is said to h
"against" I his country If lesa than par. tor
the convenieio-- of readers such rates are
marked "F" when In favor of and "A" when
against this country.

BRITISH.
(Psr ll.titt)

Prev.n. . it tm. rti ..in.
IF).... t'Vi 4.7i;i 4.7S,', 4 TS'i

Cablea 4.7I,V 4 74, 4.76,, 4 76ft
TIME HILLS ON LONDON.

flankers I Commercial.
40 dav 4 JI4 140 daya 4.T0
90 days 4 1(4 90 daya 4.4IH

RANGES OF DEMAND RATES.
November 4.75SBI 7S

January I to data l.7ISti4.7B
Laat half 1SII 4 SO (14 77H
Firat half lilt 4 7S4W4 K
Year 1114 4.lt04
Year 1111 1 144 44 H

FRENCH.
(Par i tM franca )

Prev.
Per 4. High. Low. Cloe. close.

Demand (Ft.... S.11', S.4' .4, .

Cable S 9V i M f M

RANGES OF DEMAND RATES
November S SIS tf3.l
January t to date o i :
Year 1915 1 03 t.!6
Year 1911 4 20i 4 0
Year 1911 9.21 iti.it ii i!

x GERMAN.
(Par 93 21 cents )

Prev.
Dec. I. High. Low. Close close,

Demand (F) K34 43. 6S
Cable 6S 631a 63'. 6v,

RANGES OF DEMAND RATES.
November (41187014
January t to date ',tt77'
Year 1IS 71
Year HII
Year HII 94A69W

RATES ON OTHER COUNTRIES.
Yealerdav. Prer.

llnlland-Giilld- ers (Al
Hair Lire 1F1 ....
RiKBlH-Rub- les 1F1...
Austria Kronen Iri

IA.
Spain Pesetaa 1A1..
Denmark Kronen (A)
Sweilen Kroner (Al..
Norway Kronen (Al
Swla Francs Fl.
Rraall-Mllr- ria IK).
Argentina:

Cold (Al
Currency

India Rupee (A)
Julian;

Yokohama Yen (A).
China:

Cablea Demand Demand.
4X1

6 73

II S3
S.tl

20 IS
27.10
1(1
7.73
f.lS'i

1 Oil)
IJ.V)

40V
6 76

29 63
ll.M

S If,
20 7S

27 OH

2S.V1

27.63
J I7'i

23.11

t.m
43 40

321,

$16,000,000

Bethlehem Steel Company
Purchase Money and Improvement Mortgage 5

20-Ye- ar Sinking Fund Gold Bonds.
Dartaset Julr list 1916 InUraat January lt and July lit Du July lit 1136

Aswhorired $60,000,000 Outitnding $31,942,000

Redeemable in whole or in part at 1 05 and intereit on any interaC date.

Coupon bondi $1,000 each with privilege of regittration of principal; regiitered bonds $1,000 and
$5,000. Coupon and regiitered bonds interchangeable.

BANKERS

From a letter signed by Mr. E. G. Crace, President of the Bethlehem Steel Co., copiet of
which nill be furnished on application, we summarize as follows:

Theie bondi are the direct obligation of the Bethlehem Steel Company, all of whose stock ex-

cepting directors' shares is owned by the Bethlehem St-- ! Corporation.
They are secured by a first mortgage on about 660 acres of land at Sparrows Point, Md.,

adjoining the lands on which the Sparrows Point .teel plant and shipyard are located. They are
alio secured by a first mortgage on about 430 acres o( land at Steelton, Pa., on which are located
the bridge shop, the frog and switch shop, the Semet-Solva- y coke oven plant, the general office
building, and the limestone quarries from which the Steelton plant obtains its supply of this essential
raw material.

These properties are all owned by the Prnn Mary Steel Co., substantially all the stock of which
is owned by the Bethlehem Steel Co. .

Subject to $16,949,000 underlying bonds and bonds of subsidiary companies of which $9,854.-00- 0

mature in 1927 or earlier and $5,550,000 mature in 1932, the Purchase Money and Im-

provement Mortgage Bonds are further secured by a mortgage lien all other plants and real estate
of the Penn Mary Steel Co., including the Sparrows Point (Md.), Steelton and Lebanon (Pa.)
plants and a 54. 16cr interest in the Cornwall Ore Banks, and by pledge of $2,644,290 capital stocks
of subsidiary companies.

About $60,000,000 will be spent within the next four years in extending these plants and diver-
sifying their products. All of these extensions will be covered by the Purchase Money and Improve-
ment Mortgage.

The issue of additional bonds under this mortgage is carefully guarded; $16,949,000 being
reserved for refunding and the balance against 75 of the cost of acquisitions, additions, improve-
ments, betterments and extensions made after March 1st 1919.

An annual sinking fund beginning July 1st 1919 equal to 2lt00 of the outstanding bonds is

to retire bonds at not exceeding 103 and interest.

These bonds as to legalities have been approved by our counsel, John G. Johnson, Esq., and
George Wharton Pepper, Esq., copies of whose opinion will be furnished upon request.

Application will be made to lilt the bonds on the New York Stock Exchange.

v
Having sold the greater part of this issue we offer the balance at

ra?

.15.

for

on

lOO'i and Interest, to yield about 4.96.

Clark, Dodge Co.

CONKOI.IDATEII

Pennsylvania

Brown Brothers & Co.
NEW YORK NEW YORK

r tatraxsta era tiM upon IsfamniMiMi atMae frrm f fetal aem-ps- a or fras I feus states m refer at ralieM.

T

rtSemand

40",
6. .3

29 I.
II .V)

SI3
20.30
27.(1.'.

2M
27 Ml

s la
2J.I4

1 013
II 31

324

S0
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Hongkong K.60 M.4 f.6 00
Shanghai is.oo ss.oo a 20
Approximate parities of above are! Hol-

land. 4 l i cents; Italy, Greece and Switzer-
land, t.iavi lire, drachma and francs respec-
tively; Denmark. Sl.lt cents; Auatrla, 20.24
cents: Denmark. Sweden and Norway, 24 4 5
renta; llrar.ll. 12.14 rents: Argentina, paper,
42.19 lenla; Argentina, gold, l.o.is-"- . iesoa; In-
dia, K it cental Japan. 41.14 cents.

CALL MONEY.
Rill- - He.

High. Low. I.aai. Ing. newala.
December 4,... li 4 7 10 r.

December I.. ,, I 4'4 I r,ii 44
Dee. to date,..,!:. 44 .. .. .,
Year to dale . .IS 1", , ,, ,,

TIME MONEY Market steady and dull.
Rales for mixed loans ranged from 41 for
maturities of from sixty days to six months.Loans on sit Industrial collateral were minted4,i for sixty and ninety days and 4 for six
months.

COMMERCIAL PAPF.R-Mar- ket firm. Ratesof 4 for rlxty to ninety days and of 41 forfour, five and six months were noted.' Forspot delivery prime eligible acceptances ofmember banks were quoted at 2ftff2AJ forthirty days. 2Uft2,, tor sixty daya and 2IIWm tor ninety days. Eligible
b.inks about 4 higher. Ineligible bank billaranged from 2fl.1l. a

NEW YORK HANK CLEARINGS.
The volume of biisineas transacted In orthrough New York on Saturday la Indicatedby the tact that bank ilearlnga reportedyislerdjy by the New York Clearing House

totalled IIJi.2fN.3i:.
DAILY AVERAGES.
Jan. 1 Nov I

to date. In, rial A.k..' Hl IM7.207.sa7 C9I.S.-..4- M2SI.4I7.S.17
Ut.-- . .. . .Vd.ieil.7H.--

.
47l.frVI.5H MI.SW S.14

Hit ... 272.r.421 , 210,,'0.2S1 2l5 7Mfi:l
1911 314.664,417 31!.:X:J3 3.M.SI2iw7

July. August. September.
HII I4I7.S49.6I7 I439.S1I.I40 IS?I.2I73
HIS M4.43.9V3 1:1.281.160 I70.S47S41
HI4 111.614.235 174.3W.022 HS Hl 917
1911 MI.7n.6M 263,930.157 2I9.I34.IM

Ilalances reported yesterday were I33.12I9I2.
The waa creditor to the Clear-ing House to the extent of tl.nu.s9A Federal
Reserve Hank credit balance. 111,109,09.

Ranka gained from the Satur.day lll.793.000; gained since Friday, 112,092 (OO
1K)MESTIC EXCIIANOE - Ronton, par;

Chicago, lie. discount; St. Loula. 10c. dis-
count bid. 6c discount asked; San Francisco
10c. premium: Montreal. 31',c; Cincinnati!
par.

SILVER PRICKS.
Max

New York London dol,
December 4 7.V ,r,ld S7cDecember 7 "3V,c 3(l sc
Dctemlier 1 75V K,i,d S7r,c
Noember 29 7l.c ai,d s;c
November 2 73'.c Ufyii Mt,cJovrmber 2? 74c 6',oAverage price of silver In New York In De-
cember. 1910, waa M 97c. an ounce; December,
lull. )3!c.: Deoemtier. 1913. f.7 76c ; December
1912. 61 J7c; December. 1911. Sl.wc.

iii.i
All Rrf .... 10

All Ref pf.. 43

Card. Am .. 23
Card-A- pf. M
rajaruo ...11:
Federal .... 71

Federal nf 9:
Gt West. ...113
(il Wet nf 111
Guantanarao 71

SUGAR STOCKS.

Ask. n
20 Uurieua Cenl.lW
S3 IMa,natl . ... 113
13 f.Maiiatl iif lot
90 iMictilaan ...nil

114 INallnual . ;
"I IX Nliiuero.. .ana
94 INlPe Hay.. 3

MO iS Crellla 3.'
Ill IS Crellla r! M

4 IWaruer . W

MONTREAL CLOSING.

Ael(
ISO

IM
101

"
Si

:.i
K.3

31

111

Hid Ask. li,. i t.i.
Ames r;i, :i ICenirnl nf , 'nr.Ilrssihan . 41'. .. Il),,m iron ?i -- firs n S S . 1 UUIIIom TesllleCan S S pf. M 41 I Urn Klee 131 i.vCement .... 9:. :MSlialliltan 15U.

Dated December 1, 1916

CHEMICAL STOCKS.

American Cvanamld
Amarlcan Cyanamld pf

(joae
Coke rights.,..

Casein Co of America
Davison Chemical
Dow Chemical
Dow Chemlcsl pf,,,
Electro Jlleschlng
Federal Chemical ,
Federal Chemical pf
Freeport Texas Sulphur
Krrepnrt Texas Hill 2i' pd,
(lraselll Chemical
Harrison llros
Harrison llros pf
Hooker Electro Chemical.,,
Hooker Electro Chem pf,...
Kentucky Hotvay
Mathrson Alkali
Matheson Alkali pf ,,
Merrtmac Chemical
MulforU Co. II K
JI11 luii I Chemical
Niagara Alkali pf
I'enn Halt Mfg Co
Itnllln Chemical
Itollln Chemical pf
Memet Holedv Co
Hmll. Agricultural Chemical
Hohay Process
Standnrit Chemical ot I'ltta
union ui.nur

..

ISO

t

129
119

MISCELLANEOUS SECURITIES.

Amerlran Chicle
AmerllMII Clllcle SO

Amerlran flrapho Ill
Amerlean llraphn pf
American Ulst Tel X
Amerlran Typefounders
American Typefounders pf.,,.

Portland Cement
7le

tl.iriihart 8 1st pf
Ilarnhart ft 8 2d pf..,.

Terminal pf
nnrilrn's Condensed 109
nonlen'e Condensed pf,.,19S
Celluloid 190
Chllda lteataurant

lteataurant pf is
Crocker Wheeler
Crocker Wheeler pf 101

Del Lark.A 110
Hmplre ft
ilenrral Itaklnc Co
(tenernl Ilaklnc Co pf

Nat Telautograph....... S

Itncktnar Valley I'roducta 3
International Salt IS
lnlernatlon.il pf
Mlrhlaan Limestone
Michigan Limestone pf
New Jersey new 133
Otis Klentor 41,
Otis Klevator
I'helpa Dodg. ft Co 115
I'ratt ft Whitney 101

Itemlngton T)perlter laij
iiemingion Typewriter pr.. S4
llrmlngton Typewriter pf. , II
Itnyal Making Powder to:
Hnfrty Car Heating A Ltghtlng.109
Clnaer Manufacturing 273
Tide Waler Oil 190
Wappler r.lec 40
Wappler Kite pf

Dollars ahare.

TORONTO CLOSING.

o;
Heaver C 13 ,14
Durtalo. ,. 3
Can 13 00 43 00
Can C i S3.i
Can Steel., a: f) moo
Cliamh F :t f
1 omasa. 4 73

Crnn Ilea.
llollinser. 4.M
Kerr lake, 1.73

Year Dec.

1914
1915

Tlid Aalt.
i.'ji
1.10

s
7W)

.1

Rose

Hid... 21
.. SI
..112.. II.. II.. SO

49
..200
.. II
..191
..ISO

. .3S0

.. 93

..

.. IS

..100

..190

.. II

..150
.,100
.. II

.101
..111

11S0I

III.I.
4T

pf

1?
of J..., 41

41
91

Atlas 41
Autn

llros 99
llros 73

Hush 90
Milk

Milk

19
t'lilM

91

Weal Coal
flee) Iron 41

40
Orny

filter 10

:i
11

Zinc

pf 91

nf

lat
2d
pf

9i
a

nailer

Car..
if..l

.11

31

II-- S

Mrlnt rre

..:sr.

..42.1

..279

..124

Sales

stock

IMrK l)sr..
Nlplasirw

IPetereon I..
Il'nrcupine C

1 :
,2

l!
,:i

ISeneca Sup. 04
Tcmlekaro. (3 30

IVIMin, 42

IWettlaufer. .11
I

Net

Aakad.
11
II

161
17
42
S3

2so
191
ISO

17
IDS
660

iii
loo

ii
its
110
133
41

101
100

19
Itl
312

140
110

Asked.
79
11

III
IS

49
41
44
V--
l.to
91
10

lit
111
10;
191

71
102

14
103
113

44
I

4'.
9
44

il
101

11
21

31:
14
14

123
197
I7i
14
49 '4

101
loaij
210
193

99

flid. Aak.
110,1 n.M

l.ss
S3

9?1
.:t
,;i
.e

47.00
.44
.11

PUBLIC UTILITY SECURITIES.

American Das Cn

1 Wt V

Dee. I.
nid. Asked.
.1:0 '.'3

Am IJht ft Tmi'llnii. Ml
Am Light ft Traction pt.tt2 III
Adirondack Elee l'oaer. 23 27

Adlrondark El l'uw pf . si Ml

Am tlas ft Klertrlc 133 lf3
Am llaa ft Heckle pf.. CO S3

Am Power ft Light 73 7s
Am Power ft l.lthl pf,,. s M
Am PiiMIe t'tllltlr 4(1 41

Am PiiMIe l;tllltlrs pf.. 72 73
Am W W ft F.leclrlc... 13 13

Am W W ft K partlc lit an 33
Am W W ft E 1st pf... 71 7

Atkln Hirer l'uw (Jo lit H'l lot
Al I' ft I. Corp pf Hi
Carolina Poser ft l.lsht 34 14
Carolina power ft l.t lf. 97 I'M
Cities Sen-le- ..3:7 312
Colorado Power 30 .11

Colnrsdo Power pf 101 101
CuiiikIIIi I'r Ity A l.t.... to SI
Coins llh I'r Itr A l.t f. II S3

llond A Rh pf.. tm 102
Umpire lll.lrlct Kler pf. Ml 9.
Feilersl Light ft Traction 17 IS
Federal Light ft Tr pf.. M t'l
tiaa ft Klee Securities. .. ..ton .123

llss ft F.lee Securities pf 93 1U1

Northern OI1I0 Kleclrlc. 41 41

Norlhern Ohio Flee pf... 91 9.1

North Out l.t A Poser.. 14 17

North tint l.t ft Pow pf 37 12

Norlhern States Puser.li4 hw
Northern States Pow pf.100 101 ' i
Ozark Power ft Water.. 41 4a
Pacific Has ft Electric, sci, cs'i
l'srltlc lias ft Klcc pf 90 92
Pine llliitr pf n im
Republic Kr ft l.t 6.'l W'i
Kepuhllc Kr ft LI Vl. 71
South I'al FVIIson Ml 93
Smith Cal Kllaon pf ....104 IM
Southwestern P ft I. pf. 7i, liStamlard Has ft Klee.. 14 17

Stand (laa ft Elec Pf.. 43i 4l'i
Tenn II r t.t ft Pow.... 10V il'

1.
flld. Aaked.
ID l.T
3S0
112

24
II

132
on
78
94
40
72
II
21

74
91
97
V.
97
24
31

IfSI
CO

1.1

91
90
17
K,

3m
93
44

91
II
37

lU
101
44
47
90
91

91
list

Tenn Kr Lt ft Pow pf. 47 41 47

,7 7

Tinted Light ft Rye.,.. M 11 to
United l.t ft Mrs lat pf. 7 91 79
Western Power 14 M 11

Western Power pf 69 71 99
Par value SM.

NOTES AMI HOST)..
Mats

Dec.

193
111

24
17
13
33
71
94
44
73
IS
32
77

101

ii
imi
3.12

103
St
94

102
93
II
94

123
100
44
93
17
42

103
101 H

41
44
92

inn
r.l', 94S

92
101

9714 tm
14 17

43'4 4414
iu ll'4

is
M
II
20
71

Mate. rltr. Illd. Asked.
Am rower ft Light 1921 10A 102
Amer Water ft Eire.... S 19.11 so 1114
Alabama Power lat S 1914 tS'-- 97U.
Atlantic City flaa I 1940 71 U 7(t
Atlantic City Trae S 1934 9714 n
Ark Val Itr I. ft P S 1919 90 10014
Ann ft Syra lat ft r S ISI2 90 i

Itr lat. S HII M 9714
Cln (laa ft Electric S 1934 10,) n 101

Clereland Its 1st S 1911 10114 1031;
Colum Itr I' A Lt S 140
fel Oas ft Eler S 1927 17 90
Col Hi. ft Elee deli S 1927 71 11

Con Wat CI lea del. s Is.sl .. 94
Cnm Cn P ft l.t S 142 (4 '4 HU
Defiance riaa A HI l.t.... S 1912 91 94
Ilea 91 Cltr Itr gen ref.. S 1914 91 914
Kaatern Ohio (las.. .. 1 ISM ll!t 101
Extern Power A Light. I Ills 9s
Edison El 1." Allgelea,, 3 SJ2 loo 101(4
Ureal Weatern Power... 1929 9 im)
(treat Western Power.... 4 1944 90 91

Int Hallway S t4 93 17
Intermount Ity Lt ft P.. 4 1912 99 142
Iowa Ry ft Lt lat pf.... S 1932 9414 94

Ken Trae A Terra S l3t 71 74
Knoirllle C.aa ft Elec... S latl 90 SS

Laclede llaa Lt ref S 19.14 1014 102(4
Lincoln (laa ft Eler S 1941 91 9414,

x Ang Itr 1st ft ref... 4' IS40 9 II
ula des A Elec Co.... 4 UK IDOL, iaU

Mah ft Shen Ry ft L I 1920 9114 1444
Mrrrh II A I. ref lat S 1922 97 S 9su.
911.1 Wrst fill Co I 1124 9714 99
Munlr (laa A El Itch.... 4 1942 92
New England Power .... S 1941 944 9414
Northern States Power.. S 1911 B7'i 44(1
Northern States Power.. 4 1924 100 loni
Northampton Trae 4 1411 i
North Teiaa Trae 4 I Itl 141 Ifljii
Omaha A Co II St Ry... 9 1131 9314 94
Tenna WAP S Ilia 90', 91 U.

Philadelphia Cite I t( .. 101.
Phlla Sul I. A K 4 lara 9l; m
Phlla ft Western 4 IM0 100 lot
Richmond. Va 4 !: .. 174;

5

Roanoke W W Co
Rocheaier ny 1.1.. ...
Ran Antonio Trae......
aaitl RIm. lat........
So Cal Edlaon..........
Southern rower iai....
Syracuse Oaa 1st.......

. .. . It n T" M
Tests Power 4V Lt 1st.
Tei4S Tracnon iar.....
Toledo Tract I. ft P...
Un El L P 8t L 1st...
United Trie Albany....
Ulan 1 ii..,. ......
Utlca Oaa ft Kl ref....
Ut ft Mo Vs 11 lat....f V ft V nr.
West Pent Power
West Penn Trse
West Va Trae ft B
Wuf aiatea II ft IS....
Winnipeg Elec Ry......
WIS U 1,1 ft r isi rei.

S

I

4.72

1934
19SI
1949
1130
193

ii?.
1430
1937

1911
11.12

4Vt 2004
1141

1937
1941
1940
1944
1940
1911

1911
1941

99 101
lOOVi
91 99

101
94 9714
99 191

101
94

,94 97
91

190 10114
190(4

9444
I0OV4 193
91
IS 17
97Vi
91(4
9914

104(4

I4H
100)4

191

The .offee market was quiet J
un.lrrti genersllr steady. "r;
imlnts artlt nths about 4 to
alsire closing on scsttered Imjrln
....i.riv r. Wait and rntnmlalon housea.
Otterlnga Increased sllghtlr during the after.

SZl. I.M hf,Vr.' ' --

KM., Ugs. ,T..e
worm s Tiaime .i.ioun,,
Increase of 492,144 Ugs for NotemWr, nilrcd
sllh a decrease of .12.119 hags for the ssme
month last year. This made the world a JslWe
supply sa of IJecemlHT 11.111,441 haga.
I0,4W,974 laat year. Coat end freight otTeta
were reported alKiul unchanged, with quota-
tions from 90 to 10 03 foe nantos 4, Iindon
credits. Isl alKit uisrket continued quiet at
911c. fur lllo "a ami lOSc. for Santos 4s.

Wsiehouaea dellrerlea In I'nlleil Stales for
Hie 130.432 hage. agalnat 111,73.1 the pre
Tloua snd irt.402 Isat year; of the for.
mer amount New York hsd 72.239. Weekly rn.
iHirls! lllo rlrsrtnces 44,000, Including l.op
to Vnlte.1 Statea, 17,000 to Europe and north
Africa snd 6,000 to Cape, Hirer Plate and
wrat coaat of South America. Santos clear-
ances 1M,i1. including 111,000 to United Ststea.
73.000 to Europe and north Africa and 1,000 lo
Cape, Hirer I'late and weat coaat nf Sonth
America. Hahla recelpta, 1,100. Itock 33,000.

clearances to United States nil; to hurope,
4,300 ami ilsewhere, 1,190.

January

April
May
June ,

Julr
Augnot
Srpleinlter.
Oetoher

.

-

Open. High.
. 4 10 s.14

'. 9 30 i'i'l
! M9 9 49

'. ': i'ti
9.70

1917

..

..

1917

9

f

9

'.

Satur- -

Tiw. Close. (Ise.
8.10 I S.04

9.1314 9.11
9 23 24 S.22

S.30 9.32-1- 4,r
.. . 9.39-4- 4 37
4.47 9 S.lt

I S3 94 9 91

8.42 9.M 40 4 17

4M 43 4.C2
1.70 4.49-7- 4 4

9.74-7- 9.71
8.79 SO 8.74,, , , , ..

Calilea-lt- lo nnrhangni at ror ,in. .,
eichange. MM. higher st 1 2d. : receipts. 4.0O0:

410.OVI. ssntoa unohsnicd for spota st
41.no and rela loser for futures; receipts.
49.000; aloek, 5.R00.Oi. Reeelpts st the porta
J..IX. sgalnat 77.000 laat rear snd 49.000 two

iear ago; Sao Palllo 49,0Ort. sgslnst M.OOO snd
47.000; Jundlahy .14.000. again! 4.0o0 and
13.000. Clisre.1 from Rio Sslnnlay the kron-l,- r

with 2.0J10 hags for New

IXINDON. Dee 4 Money abundant and dla.
cnunl rates quiet to day. The week end news
gave stork Exchange dealers more caue for
thought than entering freh commitments and
the tone ot the market was uncertain, rillt
edged securities dropped and Arsentlne rails
again rrai-ted-

. but mlnlnr and copper sharea
were In good demand The ln.Tease.1 Penln-sui- t

anil Oriental Navigation Company
lend slrenitliened shipping Issues. Oils Steel
slmk strong American securities steady
l.os prliTd shares most nctlve Consols for
mnnev closed al Ms: Rrlllsh 414 per cent
lo.m at Money. I, iht cent. Discount
rales. Short and three months bills. IMfiS
tier cent (.old premium at Lisbon, 73 Ou.

$80,000,000

American Telephone & Telegraph Company
THIRTY-YEA- R COLLATERAL TRUST GOLD BONDS

LONDON MARKET.

Due December 1, 1046

Interest payable June 1 and December 1, at the office or agency ot the Company, in the City ot Sew York
or, at the option of the holder, at the office or agency of the Company, in the City of Boston

Redeemable, in whole or in part, at the option of the Company, at 105 and interest on any interest date, upon
sixty days' notice

A Sinking Fund of One Per Cent. ($800,000) is to be set aside annually for the retirement of bonds by purchase in the

open market, or by call at 10$ and interest.

Coupon bonds in denominations of $100, $500 and $1,000, registerable as to principal only. Coupon bonds
exchangeable in the principal amount of $1,000 or multiples thereof for registered bonds u ithout

coupons, of authorized denominations. Coupon and registered bonds interchangeable

OLD COLONY TRUST COMPANY, BOSTON, TRUSTEE

Orleani,

Total authorized issue $80,000,000

COFFEE

The Company is In plcdtjc, as security for the bonds, collateral baring a talur nf W' r'0 of the amount of band
issued, ami is to agree to maintain such margin of 3339c- - This collateral originally to be deposited is lo consist of
shares of the fallowing companies:

New England Telephone & Telegraph Co.
Xcw York Telephone Co.
Southern Hell Telephone & Telegraph Co.
Southwestern Telegraph & Telephone Co.

. Pacific Telephone & Telegraph Co. (preferreil)
Substitutions of other securities from time to time may be made under appropriate restrictions.

For the last 15 years the. American Telephone & Telegraph Company has paid dividends of at least ? annually
upon its capital tock, the rate for the last ten years having been uniformly 8 annually. The amount of stock now out-

standing is $394,110,100.
For the last five years the American Telephone & Telegraph Company has reported net income, interest charges and

balance over interest charges as follows:

endtd
1911
1912
1913

Income
$33,301,246
37,907,644
40,576,74(5
40,557,977
41,117,487

lllnghamton

Interest Charges
$5,567,980
5,844,699
7.656,656
8,223,163
6,498,850

r,,ir.""

Salunlay's

Balance.
$27,733,266
32,062,945
32,920,090
32,334,814
34,618,637

MARKET.

During these five years the Company's net income, averaged approximately 5?.t ft'mr.s its interest charges.
We arc advised that the proceeds of the above bonds, together with the proceeds of about $40,000,000 slock recently offered

to stockholders for subscription, will be. used in part to retire existing obligations, and in part to provide for improvements,
extensions, etc., during the next two or three years.

This offering is made subject to the ratification of the issue by the stockholders of the Company and to the approval of
the necessary details by counsel.

WE OFFER THE .ABOVE BONDS FOR SUBSCRIPTION AT 98 AM) INTEREST
YIELDING APPROXIMATELY 58

Subscription books will be opened at the office of J. '. Morgan & Co., at 10 o'clock A. M., Tuesday, December 5th,
ami will be closed at 10 o'clock A. M., Wednesday, December (ith, or earlier in their discretion.

The amount due on bonds allotted upon subscriptions will be payable in New York funds al the office, of J. P. Morgan
it Co., and the date of payment will be given in the notices of allotment.

The right is reserved to reject any and all applications, and also, in any event, to award a smaller amount than applied
Jor.

Temporary certificates will be delivered pending the engraving of the definitive bonds.

J. P. MORGAN & CO. KUHN, LOEB & CO.
KIDDER, PEABODY & CO.

FIRST NATIONAL BANK, NATIONAL CITY COMPANY,
New York New York

HARRIS, FORBES & CO. LEE, HIGGINSON & CO.
Dated December 5, l'JIG.

lOIUj

10214

1044

'HI

1W

1I1U
10914
14

sold

Kiiwi

week
week

OTemiT "".,
lk,

23

dlv.

11V

CONSOLIDATED EXCHANGE.

Prices crumbled In the Consolidated simuExchange yesterday under the Inlluetu ithe flurry in money, which carried the 1,1rale to IS per cent. In the early Iramnthad been a specialty market to a wnai.ierah t,eatenl. While the standard alork. sereing within a mmparalltely minus tint,trading attention wa toti.., upon u,h 1.sues as Com Produit". Califnruin IVlioleumAmerican Hide and Inlher lucfrti .
Southern Railway. American Car ,1 id Ko ,Vdry ndranced to 7114. with It.compared Willi an early Ins' of 73 Amunm.,ment after the rinse nl the liiiTeaei clin,i,,ieipl.ilneil II. movement. Orders handledone commission house in United stairs vifji
common were estimatril ns csitciIiiu iinj
shares. Included in this awrcalenumber of 1.000 and .V) share bin, k. L'mlaalon house business was on a lane s,.,i.arid included a widely dlstrtliuli.l nlin,."''I lo' of'I'rs, The trading list embracedeighty illffrrent atorka.

Salea of mining alocka were as foltnsa

'(SI Atlanta ,,,,.01 .m c n.
1000 Isabella J114 ,jii, -

mjim Itutler i .s, H
too Mralran 23 74 .I

- Portland s.oi :i,--
, :i, Z

40-- Kochealcr 71 ,71 - t '"i
Round Mniuitaln, v. ; 1,

400 Tonopali Eaten 171 4 71 -,
1

tin West End ... 72 71 n
1200 Yerrlniloii , ,, .(0 40 o u

Readjustment
OF

International Mercantile

Marine Company

Holder of Certificatei ot Depoill
of Central Truat Company of New
York for Preferred Slock:
Holderi of Certificates of Depoiit
of United Statea Mortgage and
Trust Company for Common
Stockt
Notice is hereby Riven that ths

Preferred Stock and Common Stock
of International Mercantile Marine
Company have been listed on the
New York Stock Exchanne. niul that
announcement has been mmle that
the above mentioned Certificates of
Deposit will bo stricken from the
List on Monday, DECEMBER u
1916.
. The Plan and Agreement of Head,
justmcnt dated August 1, 101(i, hav.
tft been consummated, holders of

said Certificates of Ucpohit, upon
the surrender thereof, properly

in blank, to the Depositary
which issued the same, and upon the
payment to said Depositary of the
sum of $1.00 for each shnre of stock
represented thereby, will be entitled
to receive definitive certificates for
stock to the amount and of the cha-
racter specified in their Certificatei
of Deposit so surrendered.

Holders surrendering Certificatei
of Deposit and desiring stock certili.
catcs in the same name ns that borne
by the surrendered Certificates of
Deposit will not be required to pro-vid- e

transfer tax stamps; if stock
certificates arc required in a differ-
ent numn. thn r..:a

Icates of Dcporit MUST BEARtf I? ssfstn A - s an - . . .inc. inftnartK 1 A A STAMPS
REQUIRED BY THE LAWS OP
NEW YORK.
Dated, New York, December 5, 1916.

I.IHKV llltil. S.S H
I KKIIKHK K . -- I (M l ,
( II.W(l.r II. .iiv1'rrfrrreil stock t'oinnillles..IIIIIN . I'M I I u. i hulnmin,
I.KM - I. I
IHIN.4l.lt I,, liKltlll'.s,

. II. . I'lIM".
l l (. ( IIMOMI,

Mil. I, 4.N ANTMI'.HI'.
Coiitmoii Mi, rli 1 ommltlee,

rK.NNsVI.VAMA MAIIIIMNIi VAI.IM
IIV. 1 1).

Pursuant in llm InkliiK I'unil Plot '

' of the rirst iiii.I llffunilliiK Morten. i!
the l'ennsylH(ilH urn! .MhIhiiiIiis .1

Uxlluuy L'uiiii.iii. ilHteil Mr) I. l!.o.. in.
alllll ot ISO. 335 M hue lie.i deposited villi;
this ioniinn us Trustee I'ripnsHi. sisI Ititlt.il for the sille of (minis n tilt- - II

if the ilciislt Miti'il ml uh I,. r,,r, .
' hy the utltlerslKMrtl tip In Z 00 o'clo 4, noon

on liec. r.uii, ivib, ,u it,, i, in ,
iVilur ftreet New VnrJ. Cl(. 'lh nam

, Is rrserii',1 tn tift t oii hi,
llale.l. .New V,iri. lie, Itli, 9l4

I'MTKII TATi:t MOUTIi.M.i: A lltll4'4HII,ANl, Iril.tre.Il I'AIA l;H- IIUKM KII, Vlc it

imillKMIH AMI INT9;itl.l.
I AMLIUfAN r.WIMM7tNlill (II.

New ork. l)innl,.r i.
i'iti:KKi:iti:ti caimtai. bto' itI Ul ll)KM ,(j 71.

A ilivldetlil 01 oho on, I thre.,juper cent. (ls'r) nil Un- - I'ref.-rr- f.
t this (. oniimiiv im. this da been Is.

cl.ireil. mutle .Mnnil.i, Janilitr, '
to stockholders of re, nr,l hi th
lillsiliiss Wedliesdil)'. I lei eniher 1.1.

Chei'kn ulll he in. ill,,, I ,y the i.ji.ir.'y
Trual CuuiiKiny of New Vnik

S. H IlKl.ANO Tr- ,. si-

ll C WICK Se. ie'.,i .

AM hit I CAN (All AMI KM NIIIH ill.
.Sen Ork. lie, eiul,.. 4 l l

COMMON CAIMTAI. TOi'lv
DIVIIU.Mi NO. iT.

A iitiarterly dtv ,enl of one nr. n
(ler) Htul an Mia iltUlcii,l of n pr
tent, (lrel on the Common Stn, it ,f Ihs
CouipHliy tins Oils ,l,t) ii ileMur',1 l
utile Monday, J.iriuury 1, 1U1 'o ' ,s
holders of record ol the close of rWednesiUy, li,-- i ejubcr 13, 1914

Check will le ni,iii,.i ,y (i iiiMii'.Trust Cullllsiny of New link
!. IlKl.ANO, Treaa'iier
II. - WICK, seer, ur,

AMKItlCAN I.O( (INIHl M I. IIIMIMM
Sit ('linn li New fori. Ni.t. iii's r Ml

A iiinrleily dlrldfiid nf i,ni. iiii, tiii. i .,

I'er li nt (ler) lu,i III,, ri f.
slisW of Hie American Lix.iiinitrt ('ouipan; bit
Is.'ii ileclalisl lis)hl.i nn .laliilrili
111." rrefi ired slis klmlilels lii ,r,l at .

of liuslness on January 11? In. li'iii
llieika will ls tnattc.1 nn JalillMr ?( .'?

A (lisrlerl illllililld of nn,. an.) n is
sr it'lit, (I'ef) HHiii the Common capital Ills I

nf the ('mtipriliv has ls.lt ill', lated tMi.laliliary 3, 1917. lo the I'mulimn b,h kh, ' I, .
rcnt'l at the i lose nf ,l,lniss nn lit,, s,
1911! UMiIciiiI Iheiks ulll ls till IU ,1 n -

ary J, 1917.
W. SI'KM'KIt ll(1li:i!ISIiN. Sc '

TIIK IIKI.AMAIIi: A IIUIXIS UIMI'IM.
Neiv 1 nrk, Noienilier J, I

A quarterly dlddind of TWO AM
OUAIITIlIt Ci'VI IMlIt (MINT n
rapli.il slmk of this Cmiipsn) ulll '. r
al the office nf the CntlllMllv. ,12 .,.
Street. In this clt. on anil after W '
day. Dec. :o, 1914. lo Hliuklioldi rs is
ord IK closo nf huslniKS

Uy order of Hie llainl nf M.m.lL"
UIIAItl.llS A. WAI.KKII. Trs... r

MIKTIIKH.N ril'i: LINK (l)MI'
'.Ml llroudnu

New Yntk. NmeinhT
A dlddeml of 16(10 pr share

ileclared on tho Coplt'tl Htot k ,if it
pany, pioahle January 3, 1917 t
holders of recor.d ut Iho close of
Dcieuther 13, 1914.

All i omniiinli atlons reciinllng p
or llialIKe nf addless Hllnilld he
unrti ralKiied not later than I).-- , en.
1914.

OriOllOT. CHESKnilO1. Seer (

AMKIilt'AN IIKKT M'ti lt (IIMI'IM
lM(i:Ci;itllKI HT(I(M 1III1H.M N

.1; Nnesnll direct. New 1 ,lk In ( '
A ItcRulur QuarlerU lilt i lend ,v

of Onn and One half lVi Cent ,n '

ferred f tni4( of llll.t I ',,1 p.l li hiis
'elated, p, liable on liciejiiler '

I'leferreil Html. Imlilers nf te i

llose nf liuslness lleielubei 14 h .'.Cheuues will ho muii,!
joiin r. r; kku t

KI.KtrrillNH AMI MUKTIMis.

NOTICK OH' flMA'IAI. Mi:r IIS .

TKXAs I.IMI iitrrTo the, eel lllb ol" holders no I t

lion of trust iniide 4 iii.i It l

Alexander .1 .Miier. I ,i
IsHd, leferilni: In ,e'iilli land ,

said lleclliriltlilll den libe l

You Mill please take null lb,
lit said ileciaitiltoii nr ti i. n
the certllfcate hnlilere lb, le li,,l-

lalleil liv llle tlilste.s fnl .M,xil,,
Ji'nil, l"ti. Ill .' n , In. k I'. M

of Hie NasllMtle Trust (', Niw-n-
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business of tin Ti ul
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